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Sectoral
Basic Materials
Consumer Cyclicals
Energy
Financials
Healthcare
Industrials
Infrastructures
Consumer Non-Cyclical
Properties & Real Estate
Technology
Transportation & Logistic

*Data Update Pukul 15.30 WIB

Commodities
Palm Oil RM
Crude Oil S
Nickel S
Gold S
Coal S

*Data Update Terakhir Pukul 07.42 WIB

Indeks
Dow Jones Industrial
S&P 500
Nasdaq Composite
FTSE 100 London
DAX Xetra Frankfurt
Shanghai Composite
Hangseng Index

Nikkei 225 Osaka

*Data Update Terakhir Pukul 07.42 WIB

Indikator
Pertumbuhan ekonomi (Q-2021)
Inflasi (Juli 2021)

Last
1,149.03
836.26
1,067.26
1,472.26
1,344.96
1,108.00
979.80
713.72
851.80
8,758.45
1,253.34

Last
4,852.00
80.45
19,370.00
1,760.30
242.35

Close
34,455
4,358
14,479
7,130
15,147
3,547
24,963
28,231

Bl 7 Day Reverse Repo Rate (Juli 2021)

Defisit anggaran (APBN 2021)
Transaksi berjalan 2020
Cadangan devisa (Juli 2020)

DEDDD DD D DD E

€ > €& & €

€ €€ €€ €E €€

Wednesday, October 13, 2021
g 8
A % N

6,486.3
0.41%
24.15T
6506
6440

-428.M

5615.M
13433M
6044.M
13005M

Change %
-0.34%
0.08%
0.36%
0.75%
1.41%
0.66%
0.74%
0.79%
1.15%
-3.26%
0.91%

Change %
-2.08%
-0.24%
-0.28%
0.05%
-0.88%

Change %
-0.12%
-0.08%
-0.05%
-0.23%
-0.34%
-1.25%
-1.43%
-0.94%

Tingkat
7.07'%
1.52%
4%
-5.17% PDB
-0,40% PDB
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MARKET REVIEW & OUTLOOK SUMMARY

'Indeks pada perdagangan kemarin ditutup menguat pada level 6486. Ditransaksikan dengan volume yang relatif sepi jika dibandingkan dengan rata-rata
volume 5 hari perdagangan. Indeks ditopang oleh Consumer Cyclicals (0.079%), Energy (0.36%), Financials (0.753%), Healthcare (1.413%), Industrials
(0.66%), Infrastructures (0.744%), Consumer Non-Cyclical (0.791%), Properties & Real Estate (1.151%), Transportation & Logistic (0.909%) kendati
dibebani oleh sektor Basic Materials (-0.338%),Technology (-3.256%), yang mengalami pelemahan walaupun belum signifikan. Indeks pada hari ini
diperkirakan akan bergerak pada range level support 6440 dan level resistance 6506.

Bursa saham AS atau Wall Street kembali kompak terkoreksi ke zona merah, melanjutkan pelemahan pada 2 hari perdagangan sebelumnya. Indeks
saham Dow Jones Industrial kehilangan 117 poin, terseret oleh penurunan 1,3% pada saham Boeing. Indeks S&P 500 merosot 0,24%. Kemudian, Nasdaq
Composite yang berfokus pada saham teknologi melemah 0,14%.

Sentimen pertama yaitu terkait perkembangan krisis likuiditas raksasa properti China yaitu Evergrande. Melansir Reuters, China Evergrande Group pada
hari Selasa kembali melewatkan pembayaran obligasi untuk kali ketiga dalam tiga minggu terakhir. Hal ini tentu semakin memperbesar kekhawatiran
pasar atas risiko penularan (contagion risk) yang melibatkan pengembang properti lainnya seiring kewajiban pembayaran utang akan jatuh tempo dalam
waktu dekat.

Sentimen kedua yaitu terkait proyeksi pelemahan ekonomi global yang dikemukakan Dana Moneter Internasional (International Monetary Fund/IMF).
Mengutip Reuters, IMF memangkas proyeksi pertumbuhan ekonomi dunia tahun ini menjadi 5,9%, dari perhitungan sebelumnya 6,0% pada Juli, karena
penyebaran virus Covid-19 varian delta. IMF menilai, dampak penyebaran Covid-19 varian delta telah menciptakan gangguan rantai pasokan yang terus-
menerus dan tekanan harga sehingga menghambat pemulihan ekonomi global dari pagebluk. Namun, IMF tetap memperkiraan pertumbuhan global
2022 akan tumbuh sebesar 4,9%. IMF pun memangkas perkiraan pertumbuhan ekonomi AS pada 2021 menjadi 6,0%, dari 7,0% pada Juli. Ini merupakan
level yang dianggap sebagai laju terkuat sejak 1984. Kemudian, IMF juga memangkas pertumbuhan ekonomi China tahun 2021 sebesar 0,1 poin menjadi
8,0%.

Sentimen ketiga yaitu China juga akan merilis neraca perdagangan mereka per September. Neraca perdagangan China diprediksi sebesar USS 47 miliar,
turun dari posisi sebulan sebelumnya sebesar USS 58,3 miliar. Menurut proyeksi Tradingeconomics, ekspor dan impor Negeri Panda ini diprediksi masih
tumbuh di angka yang sama yakni 21%. Jika realisasinya meleset jauh, pasar bakal bereaksi negatif karena China saat ini menjadi motor pertumbuhan
ekonomi kedua di dunia.

Sentimen keempat yaitu investor juga akan mencermati data inflasi tahunan AS per September 2021. Tradingeconomics meramal, inflasi tahunan AS per
September berada di 5,3% atau sama dengan posisi Agustus lalu. Sebelumnya, inflasi AS mencapai level tertinggi selama 13 tahun terakhir sebesar 5,4%
pada bulan Juni dan Juli. Sementara, laju inflasi inti tahunan diprediksi sebesar 4%, sama dengan posisi Agustus 2021. Saat ini, pejabat bank sentral AS
terus mencermati ekspektasi inflasi di tengah mereka sedang mengevaluasi apakah tekanan harga yang dipicu oleh pandemi virus corona (Covid-19) akan
berlalu atau memiliki efek yang lebih tahan lama pada perekonomian AS. Inflasi AS yang meninggi akan menjadi salah satu pedoman utama The Fed
untuk mulai melakukan pengurangan pembelian aset atau tapering off yang mungkin bisa dimulai pada akhir tahun ini.

Sentimen keenam yaitu Bank Indonesia (Bl) akan merilis data Survei Kegiatan Dunia Usaha kuartal 11l 2021. Sebelumnya, Bl melaporkan kegiatan dunia
usaha pada kuartal 11-2021 mengalami akselerasi. Bank sentral Indonesia tersebut memperkirakan, pada kuartal 111-2021, ada risiko besar yaitu kebijakan
Pemberlakuan Pembatasan Kegiatan Masyarakat (PPKM) Darurat. Selain rilis soal kegiatan dunia usaha, Bl juga akan mempublikasikan melaporkan
aktivitas industri pengolahan atau manufaktur meningkat pada kuartal 11-2021.

Sentimen ketujuh yaitu seiring pemulihan ekonomi yang terus berjalan, pemerintah memproyeksi defisit anggaran tahun ini turun dari proyeksi awal.
Defisit pada APBN 2021 dipatok hanya 5,59% terhadap Produk Domestik Bruto (PDB). Padahal, sebelumnya defisit pada APBN 2021 ditetapkan 5,7%.
Namun, karena kasus Covid-19 yang terus melonjak sejak akhir Juni lalu maka pada Agustus 2021, outlook defisit melebar menjadi 5,82% terhadap PDB
atau Rp 961,5 triliun. Saat ini, saat kasus pandemi yang turun signifikan maka defisit diperkecil dari sebelumnya. Bahkan lebih kecil dari yang ditetapkan
dalam APBN 2021.Sementara itu, defisit dipatok lebih kecil lagi menjadi 4,85% atau Rp 868 triliun pada APBN 2022 yang telah disetujui untuk disahkan
oleh DPRRI.

Neraca Pembayaran Indonesia 2020 USS 4.1 miliar
Stock Recommendation

Stock Last Price Recommendation Target Price Upside (%) Stop Loss Commentary
ERAA 620 Speculative Buy 635 - 660 2.4% - 6.5% 600 Huge volume accumulation
BBTN 1,615 Speculative Buy 1675 - 1715 3.7% - 6.2% 1570 Huge volume accumulation
WIKA 1,390 Speculative Buy 1425 - 1500 2.5% - 7.9% 1300 Huge volume accumulation
JPFA 1,890 Speculative Buy 1950 - 2000 3.2% - 5.8% 1820 Consolidation
JSMR 4,150 Speculative Buy 4250 - 4300 2.4% - 3.6% 4050 Bullish Breakway

Stock Watchlist



ECONOMIC CALENDAR
N\ N

erdikha

sekuritas

Sources: Trading Economics, Erdikha Research

Monday October 11 2021 Actual Previous  Consensus Forecast
11:00 AM ID Retail Sales YoY AUG -2.10% -2.90%
7:00 PM EA ECB Lane Speech
7:30 PM EA ECB Lane Speech
9:45 PM EA ECB Elderson Speech
us World Bank/IMF Annual Meeting
Tuesday October 12 2021 Actual Previous  Consensus Forecast
6:01 AM GB BRC Retail Sales Monitor YoY SEP -0.60% 1.50%
GB Claimant Count Change SEP -51.1K -58.6K -46K
1:00 PM GB Employment Change JUL 235K 183K 243K 225K
1:00 PM GB Average Earnings incl. Bonus AUG 7.20% 8.30% 7% 7.10%
1:00 PM GB Unemployment Rate AUG 4.50% 4.60% 4.50% 4.60%
1:00 PM GB Average Earnings excl. Bonus AUG 6% 6.80% 6% 6%
4:00 PM EA ZEW Economic Sentiment Index OCT 21 31.1 20
4:25 PM ID Car Sales YoY SEP 73.20% 123.50%
5:00 PM us NFIB Business Optimism Index SEP 99.1 100.1 100
6:00 PM EA ECB Enria Speech
7:30 PM EA ECB Lane Speech
7:55 PM us Redbook YoY 09/0CT 14.80% 16.6% ®
8:00 PM EA ECB Elderson Speech
us JOLTs Job Openings AUG 10.439M 11.098M ® 10.925M 10.8M
9:30 PM us NY Fed Treasury Purchases 10 to 22.5 yrs $1.425B
10:00 PM us Consumer Inflation Expectations SEP 5.30% 5.20% 5.30%
10:15 PM us Fed Clarida Speech
10:30 PM us 3-Year Note Auction 0.64% 0.45%
10:30 PM us 6-Month Bill Auction 0.06% 0.06%
11:00 PM us WASDE Report
11:30 PM us Fed Bostic Speech
us World Bank/IMF Annual Meeting
CN Vehicle Sales YoY SEP -19.60% -17.80% -15%
Wednesday October 13 2021 Actual Previous  Consensus Forecast
12:00 AM us 10-Year Note Auction 1.58% 1.34%
12:00 AM us 3-Month Bill Auction 0.05% 0.04%
CN Exports YoY SEP 25.60% 21% 21%
CN Imports YoY SEP 33.10% 20% 21%
10:00 AM CN Balance of Trade SEP $58.34B $46.8B $47B
GB Balance of Trade AUG £-3.1B £-2.8B
1:00 PM GB GDP YoY AUG 7.50% 6.70% 6.50%
1:00 PM GB Industrial Production MoM AUG 1.20% 0.20% 0.40%
1:00 PM GB Manufacturing Production YoY AUG 6% 4.10% 4.10%
1:00 PM GB GDP 3-Month Avg AUG 3.60% 3% 2.50%
1:00 PM GB GDP MoM AUG 0.10% 0.50% 0.60%
1:00 PM GB Goods Trade Balance Non-EU AUG £-6.99B
1:00 PM GB Construction Output YoY AUG 8.60% 5.70% 5.10%
1.00 PM GB Industrial Production YoY AUG 3.80% 3.10% 3.20%
1:00 PM GB Manufacturing Production MoM AUG 0% 0% 0.20%
1:00 PM GB Goods Trade Balance AUG £-12.706B £-12B £-11.6B
4:00 PM EA Industrial Production YoY AUG 7.70% 4.70% 5.10%
4:00 PM EA Industrial Production MoM AUG 1.50% -1.60% -1.20%
6:00 PM us MBA 30-Year Mortgage Rate 08/OCT 3.14%
6:00 PM us MBA Mortgage Applications 08/0OCT -6.90%
us Core Inflation Rate YoY SEP 4% 4% 4%
us Inflation Rate YoY SEP 5.30% 5.30% 5.30%
7:30 PM us Core Inflation Rate MoM SEP 0.10% 0.20% 0.20%
7:30 PM us Inflation Rate MoM SEP 0.30% 0.30% 0.30%
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NIESR Monthly GDP Tracker Q3

BoE Cunliffe Speech

NY Fed Treasury Purchases 4.5 to 7 yrs
World Bank/IMF Annual Meeting

30-Year Bond Auction

FOMC Minutes

API Crude Oil Stock Change 08/OCT
Fed Brainard Speech

Fed Bowman Speech

Inflation Rate YoY SEP

Inflation Rate MoM SEP

PPl YoY SEP

ECB Enria Speech

BOE Credit Conditions Survey

ECB Enria Speech

ECB Elderson Speech

BoE Tenreyro Speech

Initial Jobless Claims 09/0CT

Jobless Claims 4-week Average OCT/09
PPl MoM SEP

Core PPI MoM SEP

Core PP1 YoY SEP

PPl YoY SEP

Continuing Jobless Claims 02/0OCT

Fed Bostic Speech

NY Fed Treasury Purchases 22.5 to 30 yrs
EIA Natural Gas Stocks Change 08/0OCT
EIA Gasoline Stocks Change 08/0CT

EIA Crude Qil Stocks Change 08/0OCT

EIA Crude Qil Imports Change 08/0CT
EIA Cushing Crude Qil Stocks Change 08/0CT
EIA Distillate Fuel Production Change 08/0OCT
EIA Distillate Stocks Change 08/0OCT

EIA Heating Qil Stocks Change 08/0CT
EIA Gasoline Production Change 08/0CT
EIA Refinery Crude Runs Change 08/0OCT
8-Week Bill Auction

4-Week Bill Auction

World Bank/IMF Annual Meeting
New Yuan Loans SEP

Outstanding Loan Growth YoY SEP

Total Social Financing SEP

M2 Money Supply YoY SEP

European Council Meeting

Fed Williams Speech

Fed Barkin Speech

Monthly Budget Statement SEP

Balance of Trade SEP

Imports YoY SEP

Exports YoY SEP

New Car Registrations YoY SEP

Balance of Trade AUG

Retail Sales MoM SEP

Retail Sales Ex Autos MoM SEP

Import Prices YoY SEP

Export Prices YoY SEP

Import Prices MoM SEP

Export Prices MoM SEP

NY Empire State Manufacturing Index OCT

Retail Sales YoY SEP

Retail Sales Ex Gas/Autos MoM SEP
Michigan Consumer Sentiment Prel OCT

Business Inventories MoM AUG

Michigan 5 Year Inflation Expectations Prel OCT

2.40%

Actual Previous
1.91%

0.951M

0.80%
0.10%
9.50%

326K

344K
0.70%
0.60%
6.70%
8.30%
2714K

118Bcf
3.256M
2.346M
1.389M
1.548M
0.13M
-0.396M
-0.216M
-0.523M
0.329M
0.11%
0.04%

CNY1220B

12.10%

CNY2960B

8.20%

Actual Previous

$-171B
$4.74B
55.26%
64.10%
-19.10%
€20.7B
0.70%
1.80%
9%
16.80%
-0.30%
0.40%
34.3
15.10%
2%
72.8
0.50%
3%

1.50%
$6.025B
Consensus Forecast
0.90% 0.80%
0.30% 0.10%
10.50% 9.80%
319K 315K
0.60% 0.50%
0.50% 0.40%
7.10% 6.70%
8.70% 8.50%
2675K 2649K
$2.025B
0.133M
0.14M
-1M
CNY1850B CNY1790B
12.10% 12%
CNY3105B  CNY3200B
8.10% 8.20%
Consensus Forecast
$-120B
$3.84B 3.98
50%
51.57%

-23%
€16.1B £16.4B
-0.20% -0.10%
0.50% 0.30%

9.50%

16.70%

0.60% 0.60%

0.60% 0.50%
27 28
9%

0.50%
73.1 75

0.60% 0.50%
3%


https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/united-states/30-year-bond-yield
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-states/api-crude-oil-stock-change
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/china/inflation-cpi
https://tradingeconomics.com/china/inflation-cpi
https://tradingeconomics.com/china/inflation-cpi
https://tradingeconomics.com/china/inflation-rate-mom
https://tradingeconomics.com/china/inflation-rate-mom
https://tradingeconomics.com/china/inflation-rate-mom
https://tradingeconomics.com/china/producer-prices-change
https://tradingeconomics.com/china/producer-prices-change
https://tradingeconomics.com/china/producer-prices-change
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims-4-week-average
https://tradingeconomics.com/united-states/producer-prices
https://tradingeconomics.com/united-states/core-producer-prices
https://tradingeconomics.com/united-states/core-producer-prices
https://tradingeconomics.com/united-states/producer-prices-change
https://tradingeconomics.com/united-states/producer-prices-change
https://tradingeconomics.com/united-states/producer-prices-change
https://tradingeconomics.com/united-states/continuing-jobless-claims
https://tradingeconomics.com/united-states/continuing-jobless-claims
https://tradingeconomics.com/united-states/continuing-jobless-claims
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-states/natural-gas-stocks-change
https://tradingeconomics.com/united-states/gasoline-stocks-change
https://tradingeconomics.com/united-states/gasoline-stocks-change
https://tradingeconomics.com/united-states/crude-oil-stocks-change
https://tradingeconomics.com/united-states/crude-oil-stocks-change
https://tradingeconomics.com/united-states/crude-oil-imports
https://tradingeconomics.com/united-states/cushing-crude-oil-stocks
https://tradingeconomics.com/united-states/distillate-fuel-production
https://tradingeconomics.com/united-states/distillate-stocks
https://tradingeconomics.com/united-states/distillate-stocks
https://tradingeconomics.com/united-states/heating-oil-stocks
https://tradingeconomics.com/united-states/gasoline-production
https://tradingeconomics.com/united-states/refinery-crude-runs
https://tradingeconomics.com/united-states/4-week-bill-yield
https://tradingeconomics.com/china/banks-balance-sheet
https://tradingeconomics.com/china/banks-balance-sheet
https://tradingeconomics.com/china/banks-balance-sheet
https://tradingeconomics.com/china/loan-growth
https://tradingeconomics.com/china/loan-growth
https://tradingeconomics.com/china/loan-growth
https://tradingeconomics.com/china/loans-to-private-sector
https://tradingeconomics.com/china/loans-to-private-sector
https://tradingeconomics.com/china/loans-to-private-sector
https://tradingeconomics.com/china/money-supply-m2
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/united-states/government-budget-value
https://tradingeconomics.com/united-states/government-budget-value
https://tradingeconomics.com/indonesia/balance-of-trade
https://tradingeconomics.com/indonesia/balance-of-trade
https://tradingeconomics.com/indonesia/balance-of-trade
https://tradingeconomics.com/indonesia/imports
https://tradingeconomics.com/indonesia/exports
https://tradingeconomics.com/european-union/car-registrations
https://tradingeconomics.com/euro-area/balance-of-trade
https://tradingeconomics.com/euro-area/balance-of-trade
https://tradingeconomics.com/euro-area/balance-of-trade
https://tradingeconomics.com/united-states/retail-sales
https://tradingeconomics.com/united-states/retail-sales
https://tradingeconomics.com/united-states/retail-sales
https://tradingeconomics.com/united-states/retail-sales-ex-autos
https://tradingeconomics.com/united-states/retail-sales-ex-autos
https://tradingeconomics.com/united-states/retail-sales-ex-autos
https://tradingeconomics.com/united-states/import-prices
https://tradingeconomics.com/united-states/export-prices
https://tradingeconomics.com/united-states/import-prices
https://tradingeconomics.com/united-states/export-prices
https://tradingeconomics.com/united-states/ny-empire-state-manufacturing-index
https://tradingeconomics.com/united-states/ny-empire-state-manufacturing-index
https://tradingeconomics.com/united-states/ny-empire-state-manufacturing-index
https://tradingeconomics.com/united-states/retail-sales-annual
https://tradingeconomics.com/united-states/retail-sales-annual
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/business-inventories
https://tradingeconomics.com/united-states/business-inventories
https://tradingeconomics.com/united-states/business-inventories
https://tradingeconomics.com/united-states/consumer-confidence

9:00 PM
9:00 PM
9:00 PM
11:20 PM

us
us
us
us
us
CN
EU

Michigan Consumer Expectations Prel OCT

Michigan Inflation Expectations Prel OCT

Michigan Current Conditions Prel OCT

Fed Williams Speech

World Bank/IMF Annual Meeting
FDI (YTD) YoY SEP

European Council Meeting

68.1
4.60%
80.1

22.30%

70.3

82

68.5
4.70%
80

20%


https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/interest-rate
https://tradingeconomics.com/china/foreign-direct-investment

) erdikha

sekuritas

Hendri Widiantoro Senior Equity Research Analyst hendri.widiantoro@erdikha.com 021 3983 6420  ext (2201)
Ivan Kasulthan Technical Research Analyst ivan.kasulthan@erdikha.com 021 3983 6420  ext (2202)
Regina Fawziah Associate Equity Research Analyst regina.fawziah@erdikha.com 021 3983 6420  ext (2202)

Retail & Corporation Equity Sales Division

Billy Pebriyanto Head of Sales, Trading & Dealing bps@erdikha.com 021 3983 6420  ext (3723)
Yuyun Adi Pambudi Retail Equity Sales yuyun.adi@erdikha.com 021 3983 6420 ext (3717)
Eni Martuti Retail Equity Sales eni.martuti@erdikha.com 021 3983 6420  ext (3715)
Indrawati Retail Equity Sales indrawati.yamani@erdikha.com 021 3983 6420 ext (3714)
Reandy Taqgwa Andriyono Retail Equity Sales reandy.andriono@erdikha.com 021 3983 6420  ext (3716)
Susi Lestari Retail Equity Sales susi_l@erdikha.com 021 3983 6420 ext (3721)
Ulfa Rizky Aullia Retail Equity Sales ulfa.aullia@erdikha.com 021 3983 6420  ext (3719)
Winar Estrada Corporate Equity Sales winar.estrada@erdikha.com 021 3983 6420  ext (3720)
Dominggus Parera Corporate Equity Sales domi.parera@erdikha.com 021 3983 6420  ext (3823)
Online Trading

Henry Luhur Head of Online Trading (AOnline) henry@erdikha.com 021 3983 6420  ext (3925)
Chikal Galih Kresnawan Equity Online Trading Sales galih.kresnawan@erdikha.com 021 3983 6420  ext (3718)
Fixed Income Sales & Trading

Dede Sumarjono Fixed Income Sales dede.sumarjono@erdikha.com 021 3983 6420  ext (3728)
Suraidah Lubis Fixed Income Sales aida.lubis@erdikha.com 021 3983 6420  ext (3725)
Investment Banking

Halashon Tambunan Investment Banking halashon.tambunan@erdikha.com 021 3983 6420  ext (3314)
Hafidh Qarazia Barly Investment Banking hafidh.barly@erdikha.com 021 3983 6420  ext (3316)
Rowlinari Natalia N. Customer Service aofo.elit@erdikha.com 021 3983 6420  ext (3315)
Theresia Fransisca Customer Service theresia.fransisca@erdikha.com 021 3983 6420  ext (3315)

PT Erdikha Elit Sekuritas

Gedung Sucaco Lantai 3

JI. Kebon Sirih Kav.71, RT.003/RW.002, Kelurahan Kebon Sirih, Kec. Menteng, Kota Administrasi Jakarta Pusat, Daerah Khusus
Ibukota Jakarta 10340

Disclaimer

The information contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to the
accuracy or completeness of the information. All opinions and estimates included in this report constitute our judgment as of this date, without regards to
its fairness, and are subject to change without notice. This document has been prepared for general information only, without regards to the specific
objectives, financial situation and needs of any particular person who may receive it. No responsibility or liability whatsoever or howsoever arising is
accepted in relation to the contents hereof by any company mentioned herein, or any their respective directors, officers or employees. This document is
not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a position, make markets,
act as principal or engage in transaction in securities or related investments of any company mentioned herein, may perform services for or solicit
business from any company mentioned herein, and may have acted upon or used any of the recommendations herein before they have been provided to
you. Available only to person having professional experience in matters relating to investments.


mailto:hendri.widiantoro@erdikha.com
mailto:ivan.kasulthan@erdikha.com
mailto:bps@erdikha.com
mailto:yuyun.adi@erdikha.com
mailto:eni.martuti@erdikha.com
mailto:indrawati.yamani@erdikha.com
mailto:reandy.andriono@erdikha.com
mailto:susi_l@erdikha.com
mailto:ulfa.aullia@erdikha.com
mailto:winar.estrada@erdikha.com
mailto:henry@erdikha.com
mailto:galih.kresnawan@erdikha.com
mailto:dede.sumarjono@erdikha.com
mailto:aida.lubis@erdikha.com
mailto:halashon.tambunan@erdikha.com
mailto:hafidh.barly@erdikha.com
mailto:aofo.elit@erdikha.com
mailto:theresia.fransisca@erdikha.com

